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‘OATH OR AFFIRMATION
1, PETER JANSSEN , swear (or affirm) that, to the best of
my knowlcdge and belief the accompanying financial statemont and supporting schedules portiining to the firm of
JANSSEN PARINERS, INC. ' ' _, a8
of DECEMBER 31 ~,2003 | are true and correct, [ further swear (or affirm) that

neither the company nar any partnet, proprietor, principal officer or dircctor has any proprietiry interest in any sceount
classified solely as that of 2 customer, except as follows;

X7 e~

LORRAINE JANSSEN
Notary Public - Stafe of New York
No. 01JA6094928
Qualified in Nassau County
My Commission Expires June 30,5240 0

Noyiry Public

This report ** coptains (check all applicable boxes):

] (a) Facing Page.

(b) Statement of Financial Coudition,

(¢) Statement of Income (1.055),

(d) Statement of Changes in Finangial Conditien.

(c) Statement of Changes in Stockholders' Equity or Partners’ or Sole Froprietors’ Capival,

(f) Statement of Changes in Liebilities Subordinated to Claims of Creditors,

{g) Computation of Nct Capital.

(h) Computation for Determination of Reserve Requircments Pursuant to Rule 15c3-3.

(i) Tnformation Relating to the Possesgion or Contro! Requirements Under Rule {563-3,

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Resctve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation bstween the avdited and unaudited Statements of Financial Condit on with rcspect to methods of
consolidation,

() Ap Oath or Affirmation.

{m) A copy of thc SIPC Supplemental Report,

{n) Areportdescribing any matcrial inadequacies found to exist or found to have existed since the date of the previous audit.

HOE 0 ODEEOKENEEIR

**Far conditions of confidential ireatment of certain portions of this filing. see Sectiort 240. ! 7a-5(e)(3).
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GLASSER & HAIMS, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
99 WEST HAWTHORNE AVENUE
VALLEY STREAM, N.Y. 11580

ALVIN M. GLASSER, C.P.A. (516) 568-2700
IRWIN M. HAIMS, C.P.A.

INDEPENDENT AUDITOR'S REPORT

JANSSEN PARTNERS, INC.
345 0ld Northern Blvd.
Roslyn, N.Y. 11576

-~

We have audited the accompanying statement of financial
condition of JANSSEN PARTNERS, INC. as of December 31, 2003. This
financial statement is the responsibility of the Company's management.
Our responsibility is to express an opinion on the financial statement

based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards regquire that we plan and perform
the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that
our audits provide a reasonable basis for our opinion.

In our opinion, the financial statement referred to above
presents in all material aspects, the financial position of JANSSEN
PARTNERS, INC. as of December 31, 2003.

Very truly yours,

e 7 ot PRSP

GLASSER & HAIMS, C.P.A., P.C.

Valley Stream, N.Y. 11580
February 18, 2004
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JANSSEN PARTNERS
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,

ASSETS

Cash in bank

Receivable from brokers and dealers
A. Clearance account

Securities owned at market value
D. Other securities

Securities not readily marketable
B. At estimated value

Furniture, equipment and leasehold (ne

Other assets
Prepaid expenses

TOTAL ASSETS

2003

t)

LIABILITIES AND OWNERSHIP EQUITY

Payable to non-customer

Accounts payable, accrued liabilities,
expenses and other

TOTAL LIABILITIES

Stockholder's Equity
B. Common stock
C. Additiocnal paid-in capital
D. Accumulated deficit

TOTAL OWNERSHIP EQUITY

TOTAL LIABILITIES AND OWNERSHIP EQUITY

S 100,000
2,209,566
(2,158,256)

S 7,737

78

104,677

24

48,800

5,725

S 167,041
S 2,220

13,511

S 15,731

151,310

S 167,041



NOTE 1

JANSSEN PARTNERS, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2003

PRINCIPAL BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES:

Janssen Partners, Inc. (the "Company") was incorporated on August

29, 1997 in the State of Delaware. The Company is a broker-dealer
registered with the Securities and Exchange Commission (the "SEC")
and is a member of the National Association of Securities Dealers,
Inc.

The Company acts as an introducing broker, an agent in the private
placements of securities and provides consulting services.

As an introducing broker-dealer, the Company is exempt from the
provisions of rule 15c¢3-3 as all customer accounts, as defined, are
carried by the clearing broker.

These financial statements have been prepared in conformity with
accounting principles generally accepted in the United States of
America which require the use of estimates by management.

Securities owned, traded on a naticnal securities exchange or
listed on the Nasdaqg National Market are valued at the last
reported sales price on the last business day of the year. All
other securities owned are valued at the last reported bid and
ask prices, respectively, with the resulting unrealized gains
and losses reflected in income.

Included in securities owned are $24.00 of securities which do
not have a ready market. These securities have been valued at
fair value using methods determined in good faith by management
after consideration of all pertinent information. Because of
the inherent uncertainty of valuation of these securities,
management's estimate of fair value may differ from those that
would have been used had a ready market existed, and the
differences could be material.

These financial statements reflect income from security transac-
tions and commissions on customers' security transactions on a
trade-date basis.

Depreciation of property and equipment is provided for based upon
the straight-line method over the estimated useful life of the

assets.

For federal income tax purposes, the Company has elected to be
treated as a small business corporation (S Corporation) under the
applicable sections of the Internal Revenue Code. Accordingly,
there 1s no provision for federal income taxes as such earnings or
losses flow through directly to the stockholder. State taxes are

payable at reduced rates.
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NOTE 2

NOTE 3

NOTE 4

‘ JANSSEN PARTNERS, INC.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2003 (CONT'D.)

COMMITMENTS :

The Corporation was operating under a lease from a related party.
We have been informed that there was a fire at said premises.

For part of 2003 the Corporation operated out of temporary quarters
under a month to month lease. It is now back in its original
repaired space.

NET CAPITAIL REQUIREMENT :

The Company is subject to the SEC's Uniform Net Capital Rule
15¢3-1, which requires the maintenance of minimum capital of
6-2/3% of aggregate indebtedness, as defined, or $5,000,
whichever is greater, and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed
15 to 1. At December 31, 2003, the Company had net capital of
$66,809, which was $61,809 in excess of its required net capital
of $5,000.

FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RISK AND CONCENTRATION
OF CREDIT RISK:

In the normal course of business, the Company is engaged in various
trading and brokerage activities as principal or agent. The
execution, settlement and financing of those transactions can
result in off-balance-sheet risk or concentration of credit risk.



